
BOARD OF WATER WORKS OF PUEBLO, COLORADO
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS

FOR THE YEARS ENDED DECEMBER 31, 2006 AND 2005

2006 2005

OPERATING REVENUES $ 32,529,228 $ 24,225,251

OPERATING EXPENSES 
Personnel services and operation and maintenance

Administration 872,648 770,804
Administrative services 2,680,276 2,547,598
Treating, pumping and laboratory 6,308,774 5,552,418
Transmission, distribution and engineering 4,775,251 4,514,722
Water resources 1,350,896 1,254,980
Plant at large 1,492,799 1,286,912
Water Development Fund 75,753 19,653
Depreciation 4,080,537 3,888,223
Amortization of bond issue expense 37,644 26,794
Bad debts 10,087 (            495)
Loss on abandonment of assets 30,608 8,677

Total operating expenses 21,715,273 19,870,286

OPERATING INCOME 10,813,955 4,354,965

NONOPERATING REVENUES AND (EXPENSES)
Interest income 1,314,836 593,097
Sale of assets 31,590 22,463
Interest expense on bonded indebtedness (  2,167,269) (  2,335,503)

   Interest expense on note payable-municipal outlet (       71,964) (       74,831)

Total nonoperating revenues and (expenses) (     892,807) (  1,794,774)

INCOME BEFORE CAPITAL CONTRIBUTIONS 9,921,148 2,560,191

CAPITAL CONTRIBUTIONS
Contributions to capital assets from developers 814,221 1,161,508

INCREASE IN NET ASSETS 10,735,369 3,721,699

NET ASSETS, JANUARY 1 134,719,759 130,998,060

NET ASSETS, DECEMBER 31 $ 145,455,128 $ 134,719,759

The accompanying notes are an integral part of the financial statements
                                                                        13


